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Introduction - Who is Fossil Free Lakehead?
Fossil Free Lakehead is a student group advocating for Lakehead University to 
divest from the fossil fuel industry.

Goals of Fossil Fuel Divestment
● Works to aid in our transition away from fossil 

fuel dependency.
● Raises awareness about climate change and the 

need for urgent action.
● Sends a loud and clear message that the use of 

fossil fuels is no longer feasible or sustainable 
for our future.



The Future is Young… 

… and sustainability minded
L: Montreal, 09/27/19 
R: Thunder Bay, 09/20/19



The University Divestment Movement

L: Collage of university divestment movements globally
R: FFL organizers participating in a national divestment planning call



Divestment is Happening
❏ University of British 

Columbia

❏ Laval University

❏ Université du Quebec à 
Montreal

❏ Concordia University

… alongside cities, countries, 

businesses, faith groups, etc. 

Jan. 10, 2020 - Students at UBC end 100-hour hunger strike 
after administration issues clear statement on divestment



MAKING THE CASE
Lakehead’s Responsible Investment Policy:

Divestment Considerations
a) Proven social, political, economic or environmental rationale.
b) Reasonable evidence that divestment is an effective way to achieve the 

desired outcome.
c) Absence of alternative policies that are as effective at a lower cost, or 

more effective at the same cost. 
d) Consistency with the University’s legal obligations as trustee.
e) Consistency with its other University relationships.



a) Proven social, political, economic or environmental rationale.



b) Reasonable evidence that divestment is an effective way to 
achieve the desired outcome. 

UN SECRETARY-GENERAL
September 23, 2019

“The United Nations 
pension fund – which 
manages $68 billion in 

assets… announced today 
that it will divest from 
investments in publicly 

traded companies in the 
coal energy sector and will 

not make any new 
investments in it.”





“Markets bring the 
future forward, with 

financial impacts often 
occurring immediately, 

even if the real impact is 
several years 

into the future.”

Mark Carney

c) Absence of alternative policies that are as effective at a lower 
cost, or more effective at the same cost.





d) Consistency with the University’s legal obligations as trustee. 



May 5, 2014 = $13.18 CAD March 6, 2020 = 
$0.30 CAD



May 5, 2014 = $33.88 USD

Mar 6, 2020 = $2.91 USD



May 5, 2014 = $31.48 CAD March 6, 2020 = 
$5.04 CAD



e) Consistency with its other University relationships.



LU Divestment Survey



LU Divestment Survey











Acknowledging Real World Concerns with Divestment



The Motions
1. For Lakehead University to commit to divesting its endowment fund 

from the Carbon Underground 200* fossil fuel companies by 2020.

1. For Lakehead University to make its current investment portfolio 

publicly accessible.

1. For the Board of Governors to commit to transparency and accountability

in working towards these motions by communicating with FFL and the 

Sustainability Stewardship Council about the ongoing progress towards 

these motions.

*The Carbon Underground 200 is a list of the top 100 publicly traded coal companies and top 100 publicly traded oil and gas companies.

https://fossilfreefunds.org/carbon-underground-200

